reby " ngn, "tr,a.nsfers and
.or order, the wi thin. :
withoyt .recourse, this

_f' Tomvxm'mﬂm,anandmag sz the said propeity umethaMort@aae ,itssawossem sessors arid assigns forever.

The M covenants that he s lawfully

ot roeREor oove a4 he i lawully seied of tho prmises hereinabove d:fﬂbed in fee simple sholute
-~ (or such other estate, if sy, se is stated hereinbefore), that he liss good right and lawful suthority to sell, convey,

or encumber the same, and that the premises are frep and clear of all liens and encumbrances whatsoever except as
herein otherwise. rocited. The Mortgagor further dovenants to warrast snd forever |defend all and singular the
premises a3 herein sonveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsoever

" 1. He will prompt}y pay the prineipalfol and isterest on the indebtedness ‘evidensed by the said note, at the
time and in the mannet;therein provided. Privilege la reserved to prepay at any time, without premium or fee, the
entire indebteduess or anly part thereol yiot less than the smount of one installment, or one hundred dollars ($100.00),

*

whichever is less. ; | .

2. Together with, and in addition 40, the monthly payments of principal and interkst payable ander the terms
- of the note seoured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
© (@ A mum equal to the ground reats, i any, nevhdue, plus the premiums that will iext beoome due and payable

)

on policies of fire and other hazard insuranbe covering the mortgaged property, plus taxes and assessments
“mext due on the mortgaged property (all'as estimated by the Mortgages, and of which the Mortgagor is
notified) less all suns already paid therefod divided by the number of months to-elapse before one month
" prior t0 the date when such ground rents, premiums, texes and sssessments will become delinquent, such

sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments. .

(b) The aggregate of the amounts payable pursuant to subparagraph (s) and those payable on the note secured
+hereby, shall be paid in & single payxcent ieach month, to be applied to the following tems in the order

(1). taxes, epecial assesstients, fire and other hazard insu

- (m) infertgt on the note seecured herebys and | F

(m) einortisation of the principal of mid note: . . SR

Any definiency in the smount of sich aggrega to monthly payment, shall, unless made good by the
Mortgagpr prior to the due date of the rext such payment, constitute an event of default under this

- mortgage. At Mortgagee's option, Mdrtgagor will pay a “late charge” not exceeding four per
centum (4%) of any instellment when paid more than fifteen (15) days after the due date thereof,
.o coverthe extra expense involved in handling delinquent payments, but-such “late charge” shall
not be paysble out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

- 3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceod the
. amount of payments actually made by the Mortgagee, for taxes or assessments or insuranece premiums, as the case
may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
‘however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to up the deficiency. Such
' payment 'will be mafdﬁ within thirty (30) days after sritten notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail, If at any time the Mortgagor shall tepder to the Mortgagee, in

- accordance with the provisions of the note secursd hereby, full payment of the entirg indebtedness represented
- thereby, the Morkgaﬁsha,ﬁ,*in computing the amount of auch indebtedness, credit to the account of the Mortgagor

any credit balance remaining under the piovisionsof (&) of paragraph 2 hereof. If there shall be a default
under any of the provisjons of this mortgage resulting in a public sale of the iges covered hereby, or if
O R O T o : - 10—49888-3




